RESPONSIBILITY FOR FINANCIAL STATEMENTS

These financial statements have been prepared in Accordance with the provisions of the public
finance (Control Management) Acts 1958, as amended, The Binancial Statements comply with the
Senerally accepted Accounting practice, "o fulfill accounting and reporting responsibilities the
Accountant General is responsible for establishing and maintaining a System of Internal Control
desigued 10 provide reasonable assurance that the transactions recorded are wilhin stalutory

anthority and properly recond the use of all public financial resources by the government,

Efforts were made to ensure that these financial statements reflect the financial position of

sovernment as at 31% December,2018 and its operation for the year ended on that date.

These financial statements fairly reflect the financial position of Sokoto State Government as at 31°

December, 2018.

.\Sé_/_?me b:ﬁ

gﬁ. B. Ahmad (rratrcracxa sy

(JEKADAN TAMBUWAL)
Accountant General
Sokoto State. y
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SOKOTO STATE GOVERNMENT
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PREVIOUS YEAR

13,937,673.383.72

10317,823,079.95
31,249,179,148.96

12375553399.12

12,882 257,093 52
80,762,486,105.27

29.323588,916.69

521,744,000.00 { | AN
4,174,009,798.8

1,182,440,000.
8,207,931,961.37
45,583,372,42338

5.612,327,721.00
5843,568,386.21
3347.236,300.28
4,385,169,826.75
19,188,302,234.24

, NNPC rand Budget difference.
FAccompanying

ing Notes aeﬁegralpanofﬂmeshtemts
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Net Cash Flow from Investing Activities

Proceeds from Loan and Other Borrowings
Interest/Dividends Recelved

Repayment of Loans

Net Cash flow from Financing Activities

Net Increase/Decrease in Cash & Its Equivalent
Cash & Its equivalent at 1st January 2018
Cash & Its equivalent at 31st December 2018

SOKOTO STATE GOVERNMENT

7A/B

7,881,989.43
12,496,527,129.12

3,305,955,765.61

NOTE: Miscellaneous Allocation consist of Augumentation, Miscellaneous Income, Excess Crude, NNPGC refund and Budget difference.

Accompanying Notes are integral part of these statements
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SOKOTO STATE GOVERNMENT

STATEMENT NO. 2

STATEMENT OF ASSETS AND LIBILITIES

AS AT 31ST DECEMBER 2018
NOTES [T "CURRENT YEAR 8 PREVIOUS YEAR
ASSETS :
Liquid Asset
Cash and Bank Balances 8 7,532,278,285.21 6,808,122,073.57
Other Assets 9 249,545,000.00 281,045,000.00
Liabilities Over Asset ! 55,966,863,080.79 68,919,149,676.33
Total: Liquid Asset i 63,748,686,366.00 76,008,316,749.90
Investment : W
Ministry of Finance Incorporated 10 . 3,008,038,047.96 5,941,189,977.53 o
Advances 11 6,682,893,554.22 4,395,742,638.92 2 Ny
Total: Investment L_ . 9690,931,602.18 10,336,932,616.45 ,\;\‘
Total Assets 73,439,617,968.18 86,345,249,366.35 | {
Consolidated Revenue Fund R 145,058,704.28 537,399,723.16
Capital Development Funds AN 7.387,219,580.93 6,270,722,350.41
Other Government Funds : : MR s -
Total: Pblic Funds L _7532278,285.21 6,808,122,073.57
Internal and External Loans:
Foreign Loans 7 1311864035036 12,639,472,779.50
Internal Loans R 52,788,650,997.09 66,897,620,303.74
Creditors A A - 48,335.52 34,209.54
Assets over Liabilities s 5 5 -
Total: Internal and External Loans oo i .. 65,907,339,682.97 79,537,127,292.78
Total Liabilities 73,439,617,968.18 86,345,249,366.35

Accompanying notes are Integral part of these Statements
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SOKOTO STATE GOVERNMENT

STATEMENT OF CONSOLIDATED REVENUE FUND
FOR THE YEAR ENDED 31ST DECEMBER 2018

STATEMENT NO 3

ACTUAL PREVIOUS YEAR NOTES BUDGET CURRENT YEAR | ACTUAL CURRENTYEAR™ ™" VARIANCE %
o e o '
61494199752 Opening Balance | ¥ 537,399,723.16 0.00%
© Add Beyvenue (Income) i G
DLLIGOEID 4 Vines and | oey 1.4110,450,000 00 941.556,0870.22 51.44%
2930090,62874 | atning and Sales 12209915991 60 s 2,300,909.32355 18.91%
TH907,%4A899 Rent on Covernment Property 13000008100 | 80.351,243.76 | 61.01%
AMOT412352 Interest and Dividend 1520700 000 00 | 399,016,!19.52; 26.24%
6.264.93070327 Tares (Dot and Indirect) 12,682,400 000 00 7,301,904,113.11 57.50%
JL249079.04096  Statutory Aliacstion 15608105 659 00 | 46.9111,267,665.65 131.82%
P,704,26507 Licences 17022500000 | 100,470,277.90 511.65%
139.007,28201 Re - Inbursement 200,000.00000 170,110,723.16 115.06%
100571486676 Miscellaneous 141701275000 | 21)09,413940334 B2.22%
12882257 09152 Pariy Cluh Retund . | .
SIL6H4,051,62172 Total Revenue (a) 67,770,192,400 00 % F u.manz,oooﬁj
Less Lapenditure } 1
241600407313 64 Personned Con WESINTRINN 00 | 22,211,243901.78
309203090180 Persion and Gratuition 727HI2002620 | 2,207,588,690.75 |
206450928125 Consobidated Revenue Fund Oharges TALT S99 119 00 | 2#09}372,]57.”;
476474261181 Qverhead Casty 29.244 180 %50 00 | 3,160.762,707.60;
. Public Detst Chiarpes 2.0450.050.000 D0 | L o |
11495040894 B8 Recurtent Grant and Subventions 24.791,730.5900 00 | 7.914,538,661.00
« Subnidies - i |
- Miscellaneous Expenses - ) b |
45,503,372,42338 Tetal Eapenditure (b) 99,685,554.726.20 5 38,504,006.319.9’ ] 38.63%
- e e BB A -
13,100,679,200.34 Operating Ralance (2 b) 3191536632620 | 23,083,475,681.57 -72.33%
APPROPRIATION/TRANSFERS ! 8 e
66.752.34806 Capital Development Funds x; mwm_g:ﬂu
12496527.129.12 Loan Repayment Funds i L~ 20648,572,44179
537,399,723.16 Balance 145,058,604.28
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SOKOTO STATE GOVERNMENT

STATEMENT NO. 4

STATEMENT OF CAPITAL DEVELOPMENT FUND
FOR THE YEAR ENDED 31ST DECEMBER 2018

ACTUAL PREVIOUS YEAR

2,691,013,768.09
10,317,823,079.95
66,752,348.06

7/881,989.43

12,375,553,392.12

25,459,024,584.65

4,515,560,671.00
134,492,721.00

57,993,623.00
86,110,200.00
44,190,000.00
773,980,506.00
5,612,327,721.00

4,096,219,854.00
65,702,190.00
1,496,148,07521
22,685,558.00
107,527,780.00
21.284,929.00
34,000,000.00

Opening Balance
dd: i ecei
Value Added Tax
Transfer from CRF
Internal Loans
External Loans
Interest/ Divided Received
Grants/Subventions
Miscellaneous capital
Proceeds from sales of assets /Intrest and dividend
Loczl Govt Contribution to Joint Project
TOTAL CAPITAL RECEIPTS (a)

: ita] Expendi

C ni r
Agriculture
Livestock
Forestry
Fisheries
Manufacturing
Power
Commerce and Tourism
Transport
Sub - Total

ial i r
Education
Science & Technical
Hezlth
Women Affairs
Information
Social Development
Youth Development

NOTES | BUDGET CURRENT YEAR

11,604,529,12200
5405362252200
25,000,000,000.00
59,420,000,000.00

2,50(0,000,000.00
24.300,000,000.00

176,878,551,648.00

13,04£,000,000.00
2,558.000,000.00
75,000,000.00
200,000,000.00
1,830,000.000.00
2,035,000.000.00
330,000.000.00
13,355.8560,000.00
33,427,860,000.00

37,594,562,859.00
3,469,£14,022.00
15,991,497,000.00
785,000,000.00

© 742,000,000.00
606,000.000.00
1,045,000,000.00

Accompanying notes are integral part of §

ACTUAL CURRENT | VARIANCE

YEAR %
3
627072235041  0.00%

.
1130035582442  5738%
228984463550  +24%
557383284560 2230%

- 0.00%

329008090, 0.00%

. 0.00%
3,059,18521852  125%%
7734072 0.00%

. 0.00% ~

2927063816175  1655%( |
N\
N
i ').
3,137,11263347, 2405
12768,48500  050%

S 0.00%

- 000%

- 0.00%
250979,11000, 1233%
9049200000 27.42%
34357383263 258%
3,835,932,061.10  11.48%
489581550250
3251578252
7.885.067.54887 |

57.120,942.00

25550,217.00

(0

109,47683400, 1
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@ AuDIT CERTIFICATE

In compliance with section 125(2)(5) of the 1999 Amended Constitution
of the Federal Republic of Nigeria, | have checked and examined the Accounts
and Financial Statements of the Sokoto State Government of Nigeria submitted
by the Accountant-General for the year ended 31% December, 2018. | have
obtained most of the information and explanations required in the discharge of
my duties.

The auditing was conducted in accordance with audit requirements as
specified in the amended 1999 Constitution and the Audit Law. The Financial
Statements have been certified subject to the comments contained in this
report.

To my view the Financial Statements (Nos.1-4) and the related schedules
would appear to have given a true and fair view of the state of the financial

affairs of Sokoto State Government as at 31% December, 2018.

JEE——

| Audit Office, Sokotd.

N Lo
Sertified Officlal =
_.-L \ feﬂwm — . o 2

Mustapha Sahabi Ahmed(FCFA,CPA, CNA, FCIPM{UK))
Auditor-General
Sokoto State
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