
AUDIT CERTIFICATE
In compliance with section 125(2) of the Constitution of the Federal Republic of Nigeria, 1999, I have examined 

st the Accounts and Financial Statements of Ondo State Government of Nigeria for the year ended 31 December, 
2017.
It is the responsibility of the Accountant-General to prepare the financial Statements, while it is my responsibility 
to form an independent opinion based on my audit of those statements and to report the opinion.
The audit was conducted in accordance with the International Standards on Auditing, the Public Administration 
Law (Cap 100) Laws of Ondo State of Nigeria, 1978 and Ondo State Public Audit Law, 2017. In addition, projects 
and programmes were verified in line with the concept of value for money audit.
I have obtained relevant information and explanation that was required and I certify as a result of my audit, that in 
my own opinion, the statements were properly drawn up so as to exhibit a true and fair view of the state of 

stfinancials affairs of Ondo State Government as at 31  December, 2017 subject to the observations and 
comments contained in the main body of this report.

RESPONSIBILITY FOR FINANCIAL STATEMENTS.
stThe Financial Statements of Ondo State Government for the year ended 31  December 2017, has been prepared in 

compliance with the relevant laws, regulations and in line with the Generally Accepted Accounting Practice (GAAP).
These Financial Statements particularly were compiled in accordance with the Public Administration Laws of Ondo 
State 1978, relevant Financial Regulations and in line with the Finance (Control and Management) Act, 1958 as 
amended. The guideline of the Federation Accounts Allocation Committee (FAAC) in respect of Unified Standard of 
Annual Financial Reporting in the Public Sector was equally complied with. It is worthy of note that the Financial 
Statements reflect the adoption of Accrual Basis International Public Sector Accounting Standard (IPSAS) of 
Accounting presentation. However, the adoption of accrual basis does not reflect full valuation of all existing assets 
and liabilities of the State Government for which there is budgetary provision in 2018.
In my opinion, necessary efforts were made to ensure that the Financial Statements reflect the true and fair view of 

stthe activities of Ondo State Government for the year ended 31  December, 2017.
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